
 

 

 
7KH�*REL�6WHSSHV 

-�$UEXUG�6DQGV 
 

6XUSULVLQJO\� FORVH� WR� WKH� 0RQJROLDQ� FDSLWDO� 8ODDQEDDWDU� RQH�
ILQGV� WKH�QRUWKHUQPRVW� UHDFKHV�RI� WKH�*REL� VWHSSHV�� WUHHOHVV�
JUDVVODQGV� VWUHWFKLQJ� WR� WKH�KRUL]RQ�DQG�EH\RQG��:H�ZLOO� H[�
SORUH�$UEXUG�6DQGV��DQ�DUHD�ZKHUH�WKH�VWHSSH��GRWWHG�ZLWK�QR�
PDGV
� FDPSV�� VORZO\� JLYHV�ZD\� WR� VDQG�� FXOPLQDWLQJ� LQ� D� ���
NP�ORQJ�VDQG�GXQH��&ORVH-E\��=RUJRO�+DLUNKDQ�8XO��D�JLJDQWLF�
URFN�IRUPDWLRQ�ULVLQJ�DOPRVW�YHUWLFDOO\�RXW�RI�WKH�SODLQV��LV�KDEL�
WDW� WR� $UJDOL� 6KHHS� �2YLV� DPPRQ�� DQG� VRPHWLPHV� 6LEHULDQ�
,EH[� �&DSUD� VLELULFD��� ,W� LV� D� SODFH� RI� JUHDW� QDWXUDO� EHDXW\��
IUDXJKW� ZLWK� KLVWRU\� DQG� OHJHQGV�� 7KH� 0RQJROLDQ� QRPDGLF�
VWHSSH� FXOWXUH� LV� VWLOO� LQWDFW� KHUH�� $OO� RI� WKH� KHUGVPHQ� OHDG� D�
WUDGLWLRQDO� ZD\� RI� OLIH�� UDLVLQJ� KHUGV� RI� KRUVHV�� FRZV�� VKHHS��
JRDWV�DQG� FDPHOV��1RPDGLF� -RXUQH\V�KDV�D� ORZ-LPSDFW�� IXOO\�
FROODSVLEOH�JHU��\XUW��FDPS�KHUH��RZQHG�DQG�RSHUDWHG�E\�D�OR�
FDO�IDPLO\��7KH\�DUH�IDPRXV�KRUVH�WUDLQHUV�ZKR�UHJXODUHO\�SDU�
WLFLSDWH� LQ� WKH� DQQXDO� 1DDGDP� *DPHV� DQG� DOVR� RSHUDWH� RXU�
*REL� 6WHSSH� 5LGH� DQG� 6WHSSH� 1RPDGV� 5LGH�� 7KHLU� KHUG� RI�
KRUVHV�LV�ODUJH�DQG�RIIHUV�DQ�DPSOH�VHOHFWLRQ�IRU�ERWK�WKH�DPD�
WHXU� DQG� WKH� FRPSHWHQW� ULGHU�� 7KHUH� DUH� QR� RWKHU� JHU� FDPSV�
DQ\ZKHUH�QHDUE\��DV�IHZ�WRXULVWV�DFWXDOO\�FRPH�KHUH� 
 
�������� 
'D\����7R�$UEXUG�6DQGV� 
,Q� WKH�PRUQLQJ�ZH�SLFN�\RX�XS�DW� \RXU�KRWHO��:H�GULYH� VRXWK�
DFURVV�WKH�WUHHOHVV�VWHSSH�IRU�VRPH�WZR�WR�WKUHH�KRXUV�WR�$U�
EXUG�6DQGV��:H�DUULYH�DW�WKH�FDPS�EHIRUH� OXQFK�� ,Q�WKH�DIWHU�
QRRQ� ZH� YLVLW� VRPH� QRPDGLF� IDPLOLHV� LQ� WKH� YLFLQLW\� RI� RXU�
FDPS�� 
 
 
'D\����=RUJRO�+DLUNKDQ�0RXQWDLQV 
:H� GULYH� ��� NP� DFURVV� WKH� VWHSSH� WR� WKH� =RUJRO� +DLUNKDQ�
0RXQWDLQV��HPHUJLQJ�DOPRVW�YHUWLFDOO\�RXW�RI�WKH�PLGGOH�RI�WKH�
VWHSSH�� (Q� URXWH� ZH� ZLOO� ILQG� VRPH� VHFOXGHG� SHWURJO\SKV� RI�
H[WUDRUGLQDU\� TXDOLW\�� :H� ZLOO� H[SORUH� WKH� DUHD� DQG� SHUKDSV�
KDYH�D�FKDQFH� WR�VSRW� WKH�UDUH�DQG�HOXVLYH�$UJDOL�6KHHS�� WKH�
ODUJHVW� ZLOG� PRXQWDLQ� VKHHS� LQ� WKH� ZRUOG�� 7KHUH� LV� DOVR� D�
FKDQFH� WR� VHH� 6LEHULDQ� ,EH[� RQ� WKH� ULGJHV�� WKRXJK� ZH� QHHG�
VRPH�OXFN�WR�VHH�WKHP��=RUJRO�+DLUNKDQ�LV�D�VDFUHG�PRXQWDLQ��
DOUHDG\�PHQWLRQHG� LQ� WKH� 6HFUHW� +LVWRU\� RI� WKH�0RQJROV�� WKH�
ROGHVW�VXUYLYLQJ�OLWHUDU\�ZRUN�LQ�0RQJROLDQ�ODQJXDJH��7KHUH�DUH�
PDQ\� WUDFHV� RI� KRO\� VLWHV� KHUH�� VXFK� DV� FDYHV� DQG� VSULQJV��
ZKHUH�ORFDO�SHRSOH�PDNH�RIIHULQJV�� 
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�'D\�����$UEXUG�6DQGV 
7RGD\� ZH� H[SORUH� WKH� LPPHGLDWH� VXU�
URXQGLQJV�RI�$UEXUG�6DQGV��:H�PD\�KLNH�
RU� XVH� FDPHOV� RU� KRUVHV� WR� ULGH� WKURXJK�
WKH� PLGGOH� RI� WKH� VDQG� GXQHV� ZKLFK� H[�
WHQG�IRU����NP��6WUDQJHO\�HQRXJK��D�JRRG�
QXPEHU�RI�:ROYHV�-��EHLQJ�ZDU\�RI�PDQ�-��
KDYH�WDNHQ�UHIXJH�LQ�WKH�VDQG�GXQHV�DQG�
FDQ� VRPHWLPHV� EH� VHHQ�� � :H� ZLOO� PRVW�
OLNHO\� PHHW� VRPH� KHUGVPHQ� DQG� ZLOO� QR�
GRXEW�EH� LQYLWHG� LQWR� WKHLU�JHUV�DQG� OHDUQ�
DERXW�WKHLU�DQFLHQW�OLIHVW\OH�� 
 
 
'D\�����7R�8ODDQEDDWDU 
$IWHU�EUHDNIDVW�ZH�GULYH�EDFN�WR�8ODDQEDD�
WDU��&KHFN� LQWR�\RXU�KRWHO�DQG�H[SORUH� WKH�
FLW\�RQ�\RXU�RZQ��'LVWDQFHV�DUH�VKRUW�DQG�
QHDUO\�DOO�SRLQWV�RI�LQWHUHVW�FDQ�E\�UHDFKHG�
E\�IRRW� 
��� 
3UDFWLFDOLWLHV 
 
7UDQVSRUW��$�5XVVLDQ�YDQ�RU�PLQLEXV�ZLOO�
WDNH�XV� WR�DQG� IURP�$UEXUG�6DQGV�DQG� WR�
=RUJRO�+DLUNKDQ�0RXQWDLQ� 
 
/RZ�,PSDFW�*HU�&DPS��$�1RPDGLF�-RXU�
QH\V�LV�FRPPLWWHG�WR�WKH�SULQFLSOHV�RI�6XV�
WDLQDEOH�7RXULVP��:H�EULQJ�DGGLWLRQDO�MREV�
WR� WKH� DUHD�� WKDW� DUH� EDVHG� RQ� WUDGLWLRQDO�
OLYHOLKRRGV�� 7KHVH� LQYROYH� SURYLVLRQ� RI�
FDPHO� FDUWV�� ULGLQJ� FDPHOV�� SDFN� KRUVHV��
ULGLQJ� KRUVHV� DQG� ODERU�� 7KH� FDPS� SXU�
FKDVHV�PLON� DQG� \RJKXUW� IURP� WKH� QHDUE\�
KHUGHUV��7KHUH� LV�D�PD[LPXP�FDSDFLW\�IRU�
���JXHVWV�LQ�GRXEOH�RFFXSDQF\�JHUV��9HKL�
FOHV�DUH�SDUNHG�D�VKRUW�ZDON�DZD\�IURP�WKH�
JHUV�� 7KH� HQWLUH� FDPS� LV� IXOO\� FROODSVLEOH�
DQG�GRHV�QRW�KDYH�VKRZHU�RU�:&�EORFNV��
7KH�WRLOHWV�DUH�ORQJ�GURS�VW\OH�DOORZLQJ�IRU�
QDWXUDO� GHFRPSRVLWLRQ�� 6KRZHUV� DUH�
KRXVHG�LQ�D�VPDOO�JHUV��ZDWHU�LV�KHDWHG�RQ�
D�ZRRG�EXUQLQJ�VWRYH��$OO�WUDVK�LV�VHSDUDW�
HG��7KH�FDPS�FDQ�EH�UHORFDWHG�OHDYLQJ�QR�
PRUH� LPSDFW� RQ� WKH� DUHD� WKDQ� D� KHUGLQJ�
IDPLO\�ZRXOG��$UEXUG�6DQGV�*HU�&DPS� LV�
LQGHHG�D�IXOO\�FROODSVLEOH�KRWHO� 
 
 
6WDII�� $Q� (QJOLVK� VSHDNLQJ� 0RQJROLDQ�
JXLGH�ZLOO�DFFRPSDQ\�\RX�DW�DOO�WLPHV��7KH�
FDPS�VWDII�FRQVLVWV�RI�DQ�(QJOLVK�VSHDNLQJ�
FDPS�PDQDJHU�� D� FRRN� DQG� VHYHUDO� ORFDO�
HPSOR\HHV�� $GGLWLRQDOO\� WKH� VHUYLFHV� RI�
ORFDO� KHUGVPHQ� FDQ� EH� HPSOR\HG� WR� SUR�
YLGH�ULGLQJ�KRUVHV�RU�WUDQVSRUW�DQLPDOV�� 
 
 

0HDOV��7KH�PHDOV�ZLOO� EH�SURYLGHG� LQ� WKH�
*HU�FDPS�UHVWDXUDQW��RU�DV�SLFQLF�OXQFKHV�� 
 

5LGLQJ�VNLOOV��&RPSOHWH�KRUVH� ULGLQJ�QRY�
LFHV�VKRXOG�QRW�DWWHPSW�WR�ULGH�LQGLYLGXDOO\�
RQ� KRUVHV��+RZHYHU�� DV� WKH�0RQJROV� KLV�
WRULFDOO\� ZHUH� WKH�PRVW� HTXHVWULDQ� SHRSOH�
RQ�(DUWK�DQG� UHPDLQ�VR� WRGD\��DQ\RQH�DW�
HDVH� ZLWK� KRUVHV� ZLOO� HQMR\� ULGLQJ� KHUH��
8VH�RI�ULGLQJ�KRUVHV�LV�LQFOXGHG�LQ�WKH�WRXU�
FRVW�� ,I� \RX� DUH� D� NHHQ� DQG� FRPSHWHQW�
KRUVH� ULGHU�� SOHDVH� OHW� XV� NQRZ� EHIRUH�
KDQG��VR�WKDW�ZH�FDQ�SUH-DUUDQJH�WKH�ULJKW�
KRUVH�IRU�\RX��)RU�WKLV��ZH�QHHG�\RXU�DJH��
KHLJKW�DQG�ZHLJKW�LQ�DGYDQFH��<RX�VKRXOG�
PRUHRYHU�EH�LQVXUHG�IRU�WKLV�DFWLYLW\��0RQ�
JROLDQ�KRUVHV�DUH�SHFXOLDU�DQG�KRUVHPDQ�
VKLS� LV� VRPHZKDW� GLIIHUHQW� DPRQJ� WKH�
0RQJROV� IURP� ZKDW� LW� LV� EDFN� KRPH��:H�
VXJJHVW�WKDW�\RX�EULQJ�\RXU�RZQ�ULGLQJ�KHO�
PHW�ZLWK� \RX�� VLQFH� LW� FRXOG� EH� GLIILFXOW� WR�
ILQG� RQH� WKDW� ZRXOG� KDYH� D� SURSHU� ILW� LQ�
0RQJROLD� 
 
,QFOXGHV�� *XLGH�� $OO� PHDOV� RXWVLGH�
8ODDQEDDWDU�� $OO� RYHUQLJKWV� LQ� GRXEOH� RF�
FXSDQF\�JHUV��$OO�ORFDO�WUDQVSRUW�DQG�WUDQV�
IHUV� WR�IURP� 8ODDQEDDWDU�� 5LGLQJ� KRUVH� ��
FDPHO� 
 

([FOXGHV��,PSRUWHG�GULQNV��/DXQGU\��,QWHU�
QDWLRQDO� DLU� RU� WUDLQ� IDUH��+RWHO� DFFRPPR�
GDWLRQ�LQ�8ODDQEDDWDU��9LVD�IHH� 
 
)RU� \RXU� FRQYHQLHQFH��1RPDGLF� -RXUQH\V�
PD\�RUJDQL]H�KRWHO�DFFRPPRGDWLRQ�DQG 
WUDQVIHU�LQ�8ODDQEDDWDU�DW�FXUUHQW�UDWHV�� 
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35,&(�H[�8ODDQEDDWDU 
86'�����SHU�SHUVRQ��PLQ���PHPEHUV� 
 
6LQJOH�6XSSOHPHQW��86'�����SHU�SHUVRQ 
 
*URXS�GLVFRXQWV�DYDLODEOH�RQ�UHTXHVW� IRU���
SHUVRQV�RU�PRUH� 

'$7(6�H[�8ODDQEDDWDU�� 
'DLO\�0D\���WK�WR�6HSWHPEHU���QG� 


