
 

 

 
7KH�*REL�6WHSSHV 

-�$UEXUG�6DQGV- 
 
6XUSULVLQJO\�FORVH�WR�WKH�0RQJROLDQ�FDSLWDO�8ODDQEDDWDU�RQH�ILQGV�WKH�
QRUWKHUQPRVW� UHDFKHV� RI� WKH� *REL� VWHSSH�� WUHHOHVV� JUDVVODQGV�
VWUHWFKLQJ�WR�WKH�KRUL]RQ�DQG�EH\RQG��:H�ZLOO�H[SORUH�$UEXUG�6DQGV��
DQ�DUHD�ZKHUH�WKH�VWHSSH��GRWWHG�ZLWK�QRPDGV
�FDPSV��VORZO\�JLYHV�
ZD\�WR�VDQG��FXOPLQDWLQJ�LQ�D����NP�ORQJ�VDQG�GXQH��&ORVH-E\��=RU�
JRO�+DLUNKDQ�8XO��D�JLJDQWLF�URFN�IRUPDWLRQ�ULVLQJ�DOPRVW�YHUWLFDOO\�RXW�
RI� WKH� SODLQV�� LV� KDELWDW� WR� $UJDOL� 6KHHS� �2YLV� DPPRQ�� DQG� VRPH�
WLPHV� 6LEHULDQ� ,EH[� �&DSUD� VLELULFD��� ,W� LV� D� SODFH� RI� JUHDW� QDWXUDO�
EHDXW\�� IUDXJKW� ZLWK� KLVWRU\� DQG� OHJHQGV�� 7KH� 0RQJROLDQ� QRPDGLF�
VWHSSH�FXOWXUH�LV�VWLOO�LQWDFW�KHUH��$OO�RI�WKH�KHUGVPHQ�OHDG�D�WUDGLWLRQ�
DO�ZD\�RI� OLIH��UDLVLQJ�KHUGV�RI�KRUVHV��FRZV��VKHHS��JRDWV�DQG�FDP�
HOV��1RPDGLF�-RXUQH\V�KDV�D� ORZ-LPSDFW�� IXOO\�FROODSVLEOH�JHU� �\XUW��
FDPS�KHUH��RZQHG�DQG�RSHUDWHG�E\�D�ORFDO�IDPLO\��7KH\�DUH�IDPRXV�
KRUVH� WUDLQHUV� ZKR� UHJXODUO\� SDUWLFLSDWH� LQ� WKH� DQQXDO� 1DDGDP�
*DPHV�DQG�DOVR�RSHUDWH�RXU�*REL�6WHSSH�5LGH�DQG�6WHSSH�1RPDGV�
5LGH��7KHLU�KHUG�RI�KRUVHV�LV�ODUJH�DQG�RIIHUV�DQ�DPSOH�VHOHFWLRQ�IRU�
ERWK� WKH� DPDWHXU� DQG� WKH� FRPSHWHQW� ULGHU�� 7KHUH� DUH� QR� RWKHU� JHU�
FDPSV�DQ\ZKHUH�QHDUE\��DV�IHZ�WRXULVWV�DFWXDOO\�FRPH�KHUH� 
 
7KLV�VHOI-JXLGHG�MRXUQH\�LV�JHDUHG�WRZDUGV�WUDYHOHUV�ZKR�SUHIHU�WR�EH�
DV�LQGHSHQGHQW�DV�SRVVLEOH��ZKLOH�DOORZLQJ�WR�UHDFK�WKHLU�GHVWLQDWLRQ�
DW�WKH�ORZHVW�SRVVLEOH�FRVW��<RX�VKDUH�WKH�WUDQVSRUW�WR�WKH�FDPS�DQG�
EDFN�ZLWK�RWKHU�WUDYHOHUV��DV�ZHOO�DV�VWDII�DQG�SURYLVLRQV��$W�WKH�FDPS�
\RX�SODQ�\RXU�GDLO\�DFWLYLWLHV�ZLWK�RXU�(QJOLVK�VSHDNLQJ�FDPS�PDQDJ�
HU��7KHUH�DUH� ILQH�KLNHV� LQ� WKH�VXUURXQGLQJ�DUHD�DQG�RSWLRQDO�DFWLYL�
WLHV�DV�GHVFULEHG�EHORZ� 
 
� 
$FWLYLWLHV 
'D\KLNHV��)URP� WKH�FDPS�\RX�PD\�ZDON�RU�KLNH�RXW� LQWR� WKH�
VDQG� GXQHV�� WKDW� H[WHQG� IRU� DERXW� ��NP�� :ROYHV� XVH� WKH�
GXQHV�DV�D�KLGHRXW�DQG�WKHLU�SXJPDUNV�FDQ�XVXDOO\�EH� LGHQWL�
ILHG��<RX�PD\�RUGHU�D�SLFQLF� OXQFK� IURP�FDPS�DQG�PDNH�GD\�
KLNHV�LQ�DQ\�GLUHFWLRQ��7KH�VXUURXQGLQJ�VWHSSH�DUHD�LV�DOVR�IDV�
FLQDWLQJ�WR�YHQWXUH�LQWR��VLQFH�LW�LV�GRWWHG�ZLWK�QXPHURXV�KHUGV�
PHQ
V�JHUV�DQG�KHUGV�RI�OLYHVWRFN� 
 
+RUVH� ULGLQJ�� 5LGLQJ� LV� H[FHSWLRQDOO\� JRRG� KHUH�� VLQFH� RXU�
KRVWV�EHORQJ�WR�RQH�RI�WKH�PRVW�IDPRXV�IDPLOLHV�RI�KRUVH�WUDLQ�
HUV�LQ�0RQJROLD��5LGHV�IRU�MXVW�DQ�KRXU��KDOI�GD\�RU�IXOO�GD\�DUH�
RUJDQL]HG�ZLWK�ORFDO�KRUVHPHQ�DW�DGGLWLRQDO�FRVW��3LFQLF�OXQFK�
FDQ� EH� SURYLGHG� IURP� WKH� FDPS�� 6HULRXV� ULGHUV� DUH� EHVW� DG�
YLVHG� WR� EULQJ� WKHLU� RZQ� KDUG� KDW� DQG� VKRUW� FKDSV�� )XOO� GD\�
ULGHV�VKRXOG�EH�SUH-RUGHUHG���� 
 
 
&DPHO�5LGLQJ��&DPHOV�DUH� DYDLODEOH� IRU� RSWLRQDO� ULGHV� LQ� WKH�
GXQHV�RU�RXW�RQ�WR�WKH�VWHSSH�� 
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$GGLWLRQDO�WULSV��6KRXOG� \RX�EH� LQWHUHVW�
HG�LQ�D�PRUH�LQ-GHSWK�WULS�LQ�WKLV�LQWHUHVWLQJ�
DQG� OLWWOH-YLVLWHG� DUHD�� SOHDVH� FRQVXOW� WKH�
*REL� 6WHSSH� 5LGH�� ZKLFK� DOVR� LQFOXGHV� D�
VWD\�DW�$UEXUG�6DQGV��+RZHYHU��WKHVH�WULSV�
DOVR� LQYROYH� FDPSLQJ�� 3OHDVH� DVN� IRU� GH�
WDLOV�RQ�WKHVH�WULSV���� 
 
 

/RZ�,PSDFW�*HU�&DPS 
1RPDGLF� -RXUQH\V� LV� FRPPLWWHG� WR� WKH�
SULQFLSOHV� RI� 6XVWDLQDEOH� 7RXULVP�� :H�
EULQJ�DGGLWLRQDO� MREV� WR� WKH�DUHD�� WKDW�DUH�
EDVHG� RQ� WUDGLWLRQDO� OLYHOLKRRGV�� 7KHVH�
LQYROYH� SURYLVLRQ� RI� FDPHO� FDUWV�� ULGLQJ�
FDPHOV�� SDFN� KRUVHV�� ULGLQJ� KRUVHV� DQG�
ODERU��7KH� FDPS�SXUFKDVHV�PLON� DQG� \R�
JKXUW�IURP�WKH�QHDUE\�KHUGHUV��7KHUH�LV�D�
PD[LPXP� FDSDFLW\� IRU� ��� JXHVWV� LQ� GRX�
EOH�RFFXSDQF\�JHUV��9HKLFOHV�DUH�SDUNHG�
D�VKRUW�ZDON�DZD\�IURP�WKH�JHUV��7KH�HQ�
WLUH�FDPS�LV�IXOO\�FROODSVLEOH�DQG�GRHV�QRW�
KDYH� VKRZHU� RU� :&� EORFNV�� 7KH� WRLOHWV�
DUH� ORQJ� GURS� VW\OH� DOORZLQJ� IRU� QDWXUDO�
GHFRPSRVLWLRQ��6KRZHUV�DUH�KRXVHG� LQ�D�
VPDOO� JHUV�� ZDWHU� LV� KHDWHG� RQ� D� ZRRG�
EXUQLQJ�VWRYH��$OO�WUDVK�LV�VHSDUDWHG��7KH�
FDPS� FDQ� EH� UHORFDWHG� OHDYLQJ� QR� PRUH�
LPSDFW�RQ� WKH�DUHD� WKDQ�D�KHUGLQJ� IDPLO\�
ZRXOG��$UEXUG�6DQGV�*HU�&DPS�LV�LQGHHG�
D�IXOO\�FROODSVLEOH�KRWHO���� 

3UDFWLFDOLWLHV� 
7UDQVIHUV�� 2SHUDWHV� GDLO\� DV� VKDUHG�
WUDQVIHU�RQ�IL[HG�WLPHV��'HSDUWV�������IURP�
8%�DQG�UHWXUQV�������IURP�FDPS�<RX�PD\�-�
DW�D�VXSSOHPHQW�FRVW�-�RUGHU�D�SULYDWH�WUDQV�
IHU� DW� DQ\� WLPH� VXLWDEOH� WR� \RX�� 7KH� GULYH�
RYHU�WKH�WUHHOHVV�VWHSSHV�IURP�8ODDQEDDWDU�
WR�$UEXUG�6DQGV�ZLWK�D��:'�YHKLFOH� WDNHV�
DERXW�WZR�KRXUV�� 

 

 
,QFOXGHV��$OO�PHDOV�RXWVLGH�8ODDQEDDWDU��$OO�
RYHUQLJKWV�LQ�GRXEOH�RFFXSDQF\�JHUV��7UDQV�
IHU�WR�DQG�IURP�FDPS�DW�VFKHGXOHG�WLPHV���� 
([FOXGHV��,PSRUWHG� GULQNV�� /DXQGU\�� $UULYDO�
DQG� GHSDUWXUH� WUDQVIHUV� DQG� KRWHO� QLJKWV� LQ�
8ODDQEDDWDU��9LVD�IHH� 
 
&KLOGUHQ���-��\HDUV�IUHH���-���\HDUV������ 
 

7UDQVIHU�VFKHGXOH��'DLO\� DSSUR[� PLG� 0D\�
WR�HQG�RI�6HSWHPEHU� 
 

�IURP�8%� ����� 
�IURP�FDPS� ����� 

5HVHUYDWLRQV� 
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6LQJOH�6XSSOHPHQW��86'����SHU�QLJKW 
 

5HQW�RI�ULGLQJ�KRUVH��86'����SHU�GD\ 
 

3ULYDWH�WUDQVIHU�VXSSOHPHQW�� 
86'����SHU�YHKLFOH� 
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