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/RFDWHG� D� IXOO� GD\V� GULYH� IURP�0|U|Q� RU� /DNH�+|YVJ|O��
WKH�8ODDQWDLJD�:LOGHUQHVV�LV�D�JUHDW�DGGLWLRQ�WR�DQ\�0RQ�
JROLDQ� DGYHQWXUH��:H� QHJRWLDWH� WKH� MHHS� WUDFNV� LQWR� WKH�
UHPRWH�WDLJD�OLIH]RQH��HQWHULQJ�WKH�ERUGHU�DUHD�ZLWK�7XYD���
7KH�VFHQHU\�DQG�VHUYLFH� LV�WUXO\�ZRUOGFODVV�� �:H�KDYH�D�
VWULQJ� RI� VPDOO� OX[XU\� FDPSV� DORQJ� RQH� RI� 0RQJROLD¶V�
PRVW�ZLOG�DQG�VFHQLF� ULYHUV��7KLV� LV�SDUW�RI�DQ�H[FOXVLYH�
FRQVHUYDWLRQ�SDUWQHUVKLS�ZLWK� WKH� VXUURXQGLQJ� FRPPXQL�
WLHV��7KLV�ZRQGHUIXO�DGYHQWXUH�FRPHV�KLJKO\�UHFRPPHQG�
HG� 
 
 
%ULHI�2XWOLQH�,WLQHUDU\ 
%RUGHU]RQH�SHUPLWV�DQG�YLVLW�SHUPLW� WR�6WULFWO\�3URWHFWHG�
$UHD�DUH�UHTXLUHG�IRU�WKLV�WULS���,QVWHDG�RI�KHDGLQJ�GRZQ�
VWUHDP�ZH�ZLOO� WUHN�XSVWUHDP�� LQWR�D� WRWDOO\� URDGOHVV�DQG�
UXJJHG� ZLOGHUQHVV�� �:H� KDYH� ORWV� RI� WLPH� RQ� WKH� ZDWHU�
DQG� SOHQW\� RI� FKDQFHV� IRU� JUHDW� KLNHV� LQWR� WKH� EHDXWLIXO�
FDQ\RQ�KLOOVLGHV��$�IXOO-ERDUG�OXQFK�LV�VHUYHG�VWUHDPVLGH��
:H� ZLOO� ORDG� RXU� HTXLSPHQW� DQG� LQIODWDEOH� ND\DNV� DQG�
UDIWV�RQ�WR�SDFN�FDPHOV��VXSSOLHG�E\�WKH�ORFDO�QRPDGV�RI�
WKH� DUHD�� <RX� DUH� DFFRPPRGDWHG� ILUVWO\� DW� D� ORYHO\� JHU�
FDPS�� QHVWOHG� LQ� D� EHDXWLIXO� DQG� UHPRWH� VHWWLQJ�� 7KHVH�
³JODPS´�FDPSV�KDYH�WRLOHW�DQG�KRW�VKRZHU�IDFLOLWLHV���7KH�
FRRN� DQG� WKH� FDPS� VWDIIV� DUH� VRPH� RI� WKH� EHVW� LQ� WKH�
EXVLQHVV�� 5HDFKLQJ� LQWR� WKH� 8ODDQWDLJD� ZLOGHUQHVV� ZH�
ZLOO� DFFRPPRGDWH� LQ� WLSLV�� ,Q� WKH� HYHQLQJV�� ZH� UHOD[�
DURXQG�WKH�ILUH�DQG�ZDWFK�WKH�IDQWDVWLF�GLVSOD\�RI�VWDUV��� 
 
������� 
'D\����7UDYHO�WR�+|YVJ|O��&DQ\RQV 
:H¶OO�SLFN�\RX�XS�IURP�\RXU�KRWHO�LQ�8ODDQEDDWDU�DQG�WUDQV�
IHU�\RX�WR�WKH�DLUSRUW�IRU�GRPHVWLF�IOLJKW�WR�0|U|Q��7KH�MRXU�
QH\�VWDUWV�ZLWK�D��[��SLFNLQJ�\RX�XS�DW�0|U|Q���0|U|Q�KDV�
GDLO\�IOLJKWV�IURP�8ODDQEDDWDU�WKURXJKRXW�WKH�VXPPHU��3LFN�
XS� FDQ� DOVR� EH� DUUDQJHG� DW� +DWJDO� RQ� /DNH� +|YVJ|O�� LQ�
ZKLFK�FDVH�D�VPDOO�VXSSOHPHQW�ZLOO�EH�UHTXLUHG��7KH�GULYH�
WR�FDPS�LV�E\��[��� � ,W�PD\�WDNH�PDQ\�KRXUV��7KH�GULYH� LV�
XWWHUO\�EHDXWLIXO�� �<RX�SDVV�PDQ\� \DNV��KRUVHV��JRDW�DQG�
VKHHS� DQG� WKH� QRPDGV� OLYLQJ� LQ� JHUV� DFURVV� WKH� VWHSSH���
$V� \RX� QHDU� WKH� ULYHU�� WKH� WRSRJUDSK\� EHFRPHV� PXFK�
PRUH�UXJJHG�DQG�GHILQHG�E\�ODUFK�DQG�ELUFK�WUHHV���(YHQ�
WXDOO\��\RX�ZLOO�ZLQG�\RXU�ZD\�GRZQ�WKURXJK�WKH�PRXQWDLQV�
LQWR�+|YVJ|O�&DQ\RQV��WR�RQH�RI�RXU�VHFOXGHG�JHU�FDPSV��
<RX�VKRXOG�EH�RQ�WKH�ULYHU�LQ�WLPH�IRU�DQ�HDUO\�GLQQHU�DQG�
YHU\�JRRG�QLJKW¶V�VOHHS� 
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'D\�����+|YVJ|O�&DQ\RQV� 
)RU�D�IXOO�GD\��H[SORUH�WKH�+XOJDQL�ULYHU�YDOOH\�DQG�LWV�GUDPDWLF�YHUWLFDO�FOLII�ODQGVFDSHV��
,W�LV�JUHHQ�DQG�IXOO�RI�ZLOGIORZHUV��,W�LV�LPSUHVVLYH�ZLWK�JUDQLWH�DQG�OLPHVWRQH�FOLIIV�ULVLQJ�
KXQGUHGV�RI�PHWHUV�DERYH�WKH�ZLOG�ULYHU��:H�ZLOO�EH�KRVWHG�E\�PHPEHUV�RI�ORFDO�QR�
PDGV��ZKR�HNH�RXW�WKHLU� OLYLQJ�IURP�WKLV�ZLOGHUQHVV��7KH\�KHUG�JRDWV��VKHHS��KRUVHV��
FRZV��\DNV�DQG�FDPHOV��:H�KDYH�LQ�SODFH�LQIODWDEOH�ND\DNV�DQG�UDIWV��LQ�RUGHU�WR�FURVV�
WKH�PDLQ�ULYHU�WRGD\�� 
 
'D\����,QWR�WKH�8ODDQWDLJD�:LOGHUQHVV 
,Q�WKH�PRUQLQJ�ZH�ZLOO�EH�MRLQHG�ZLWK�RXU�ORFDO�KRVWV��QRPDGV�IURP�WKH�DUHD���7KH\�ZLOO�
EH�EULQJLQJ�WKHLU�SDFN�FDPHOV��2QH�RI�WKH�EHVW�SDUWV�RI�WKH�H[SHGLWLRQ�LV�WKH�RSSRUWXQL�
W\� WR� LQWHUDFW�ZLWK� WUDGLWLRQDO�QRPDGV�� ,W� LV�D�ZRQGHUIXO�FKDQFH� WR�JOLPSVH�RQH�RI� WKH�
ZRUOG¶V�PRVW�XQLTXH�PRXQWDLQ�FXOWXUHV��2Q�EUHDNIDVW�ZH�EUHDN�FDPS�DQG� ORDG�DOO�RI�
RXU�HTXLSPHQW�RQ�WR�WKHLU�%DFWULDQ�&DPHOV��DQG�KHDG�RXW�ILUVW�IROORZLQJ�XSVWUHDP�WKH�
'HOJHUP|U|Q� 5LYHU�� 2XU� HTXLSPHQW� LQFOXGHV� LQIODWDEOH� UDIW� DQG� ND\DN��:H� ZLOO� KLNH�
VXSSRUWHG�E\�WKH�FDPHO�FDUDYDQ�IRU�WKH�IXOO�GD\�WR�DQ�XSVWUHDP�UHPRWH�FDPS��:H�KLNH�
XS�DQG�GRZQ�WKH�FDQ\RQ�IRU�LPSUHVVLYH�SDQRUDPLF�YLHZV���3LWFK�FDPS�ZLWK�FRPIRUWD�
EOH�7HQWLSLV��8ODDQWDLJD�LV�WKH�QDPH�RI�WKH�VWULFWO\�SURWHFWHG�DUHD��ZKLFK�LV�WKH�KHDG�
ZDWHUV�RI�'HOJHUP|U|Q�5LYHU���,W�LV�SDUW�RI�WKH�FLUFXPSRODU�ERUHDO�IRUHVW¶V�VWUHWFKLQJ�WKH�
OHQJWK�RI�6LEHULD��DQG�LW�KDV�:ROYHV��:ROYHULQHV��/\Q[�DQG�LWV�W\SLFDO�SUH\�VSHFLHV�� 
 
'D\�����8ODDQWDLJD�:LOGHUQHVV 
:H�ZLOO�VWD\�IRU�DQRWKHU�QLJKW�DW�FDPS��KDYLQJ�WKH�IXOO�GD\�IRU�H[SORUDWLRQ�RI�8ODDQWDLJD�
QDWXUH��,W�LV�ELVHFWHG�E\�WKH�ULYHU��:H�ZLOO�UDPEOH�XS�WKH�VLGHV�RI�WKH�FDQ\RQ��VHOGRP�
YLVLWHG���7KH�KHDOWK\�ULSDULDQ�KDELWDW�LV�JRRG�IRU�ZLOGOLIH���%LUGV�DUH�JHQHUDOO\�WKH�KLJK�
OLJKW���7KH�ZDWHUVKHG�KRVWV�PDQ\�PDPPDOV��EXW�WKHVH�FUHDWXUHV�DUH�VK\���7KHUH�DUH�
5RH�'HHU�DORQJ�WKH�EDQNV���0RRVH��5HG�'HHU��HON���:ROYHULQHV�DQG�%URZQ�%HDUV�RQ�
WKH�XSSHU�VWUHWFKHV�� �,W� LV�FRPPRQ�WR�KHDU�:ROYHV� LQ�WKH�HYHQLQJV��6DEOH�DQG�0XVN�
'HHU�LV�UDUH��7KHUH�DUH�IDQWDVWLFDOO\�ODUJH�6LEHULDQ�0DUPRWV�FKHHULQJO\�ZKLVWOLQJ�DORQJ�
WKH�EDQNV�� 
 
'D\�����8ODDQWDLJD�:LOGHUQHVV 
:H�ZLOO�EUHDN�FDPS��DQG�DJDLQ�ORDG�WKH�SDFN�FDPHOV�DQG�KLNH�XSVWUHDP�DQG�DURXQG�LQ�
QLFH�QDWXUH��7KHUH�DUH�VWUHWFKHV�RI�QR�FXUUHQW��ZKHUH�ZH�FDQ�SDGGOH�XSVWUHDP���3LWFK�
FDPS� LQ� WKH�PLGGOH�RI�8ODDQWDLJD��:H�DUH�QRZ�VRPH� WZHOYH�PLOHV� -���NP� -�ZDONLQJ�
GLVWDQFH�XSVWUHDP��+RZHYHU�WKH�WRWDO�ULYHU�GLVWDQFH�LV�QHDUO\�WZLFH�WKLV�� �7KH�ULYHU� LV�
YHU\�ZLQG\�ZLWK�D�SKHQRPHQDO�DPRXQW�RI�VWUXFWXUH��:H�ZLOO�KDYH�WUHNNHG�PXFK�ORQJHU�
DV�WKH�ULYHU�ZLQGV�� 
 
'D\��-����)ORDW�+|YVJ|O�&DQ\RQV� 
7RGD\�ZH�ZLOO�VD\�IDUHZHOO�WR�RXU�ORFDO�KRVWV�DQG�FDPHOV��DV�ZH�ORDG�RXU�HTXLSPHQWV�
DQG� OXJJDJH� RQ� WR� D� UDIW� DQG� KHDG� RXW� RQ� WKH� GUDPDWLF� 'HOJHUP|U|Q� 5LYHU�� 0DQ\�
VWUHWFKHV�ZH�QHHG�WR�ZDGH�DQG�SXVK�WKH�ERDWV��7KHUH�DUH�VHYHUDO�VPDOO�SRRO�GURS�UDS�
LGV�DQG�SOHQW\�RI�EXPS\�VHFWLRQV�DQG�ORDGV�RI�LQWHUHVWLQJ�IHDWXUHV��LQFOXGLQJ�SOHQW\�RI�
ULIIOHV�DQG�SRROV��7KHUH�DUH�QR�GDPV�DQG�ULYHU�IORZ�PD\�IOXFWXDWH�VXEVWDQWLDOO\�ZLWK�WKH�
ZHDWKHU��7KHUH�PLJKW�EH�D�QXPEHU�RI�FODVV�,,�DQG�D�IHZ�FODVV�,,,�UDSLGV���$W�KLJK�ZDWHU��
LW�FDQ�EH�TXLWH�H[FLWLQJ��2XU�WHDP�RI�SURIHVVLRQDO�ULYHU�JXLGHV�XVH�WRS�RI�WKH�OLQH��86�
PDQXIDFWXUHG�UDIWV�HTXLSSHG�ZLWK�DOO� WKH�VDIHW\�JHDU�\RX¶G�H[SHFW�RQ�D�ZHOO-RXWILWWHG�
ULYHU�MRXUQH\��7UDYHOOHUV�KDYH�WKH�RSWLRQ�RI�SDUWLFLSDWLQJ�LQ�D�³SDGGOH´�ERDW��URZLQJ�WKHLU�
RZQ�LQIODWDEOH�ND\DN�-�ZKLFK�QHHG�EH�SUH-RUGHUHG�DKHDG�RI�WLPH���2U�VLWWLQJ�EDFN�DQG�
HQMR\LQJ�WKH�ULGH�ZKLOH�WKH�JXLGHV�WDNH�WKH�RDUV��,PDJLQH�DOO�WKH�DPHQLWLHV�RI�DQ�$IUL�
FDQ�WHQWHG�VDIDUL�FDPS�LQ�WKH�PLGGOH�RI�UHPRWH�0RQJROLD�DW�WKH�HQG�RI�WKLV�GD\��ZKHQ�
ZH�UHWXUQ�WR�RXU�ILUVW�FDPS��E\�D�GRZQVWUHDP�IORDW�� 
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35,&(�H[�8ODDQEDDWDU��    

��-���PHPEHUV��86'������SHU�SHUVRQ 
6LQJOH�6XSSOHPHQW���Q���86'������ 

'D\�����7R�0|U|Q�� 
2Q�WKH�H[SHGLWLRQ¶V�ODVW�GD\��D��[��ZLOO�SLFN�\RX�XS�DW�WKH�JHU�FDPS�DORQJ�WKH�ULYHU�DQG�
GULYH�WKH�GUDPDWLF�RXW�IURP�WKH�WDLJD��LQ���KRXUV�WR�/DNH�+|YVJ|O�RU�PRUH�XQWLO�0|U|Q���
7KH�ODNH�VLWV�LQ�WKH�ULIW�FUHDWHG����PLOOLRQ�\HDUV�DJR��WRJHWKHU�ZLWK�/DNH�%DLNDO��LWV�ELJ�
JHU�VLVWHU�����NP�DZD\���/DNH�+|YVJ|O�VLWV�DW������PHWHUV�DERYH�VHD�OHYHO��,W�LV�D�YHU\�
WUDQVSDUHQW�ODNH��VDPH�DV�%DLNDO��ZLWK�PRUH�WKDQ�����LQIORZV��ZLWK�MXVW�RQH�RXWOHW��WKH�
(J�5LYHU��5HDFK�WKH�ODNHVLGH�+DWJDO�YLOODJH��ZLWK�6LEHULDQ�OLNH�ORJ�FDELQV�� 
 
'D\�����7R�8ODDQEDDWDU� 
$IWHU� EUHDNIDVW�� ZH¶OO� WUDQVIHU� \RX� WR� 0|U|Q� DLUSRUW� IRU� GRPHVWLF� IOLJKW� EDFN� WR�
8ODDQEDDWDU��2XU�VHUYLFH�HQGV�DIWHU�\RXU�DUULYDO�EDFN�LQ�8ODDQEDDWDU� 
 
3UDFWLFDOLWLHV� 
3DFNLQJ�/LVW��:H�ZLOO�VXSSO\�\RX�ZLWK�D�FRPSOHWH�SDFNLQJ�OLVW�SULRU�WR�WKH�WULS��+HUH¶V�
VRPH�JHQHUDO�JXLGHOLQHV� 
 
'U\�%DJV��:H�KDYH�GU\�EDJV�DW�WKH�ULYHU�IRU�\RXU�SHUVRQDO�EHORQJLQJV�� 
 
+HOPHWV�DQG�/LIH�-DFNHWV��7KH�JXLGHV�ZLOO�KDYH�KHOPHWV�DQG�OLIH�MDFNHWV�IRU�\RX� 
 
&ORWKLQJ�� <RX¶OO� QHHG� W\SLFDO� ULYHU� JHDU� �TXLFN� GU\� VKLUW�V��� TXLFN� GU\� SDQWV�VKRUWV��
ZDUP�IOHHFH��VDQGDOV�RU�WHQQLV�VKRHV��UDLQ�MDFNHW�DQG�SDQWV��VXQ�KDW�DQG�VXQJODVVHV����
5HPHPEHU� WKDW� FRWWRQ�JHWV� YHU\� FROG�ZKHQ�ZHW�� � ,W¶V�JHQHUDOO\� EHWWHU� WR�ZHDU�TXLFN�
GU\LQJ�SRO\HVWHU�FORWKLQJ� 
 
%HGGLQJ��<RX¶OO�ZDQW�WR�EULQJ�D�VROLG�VOHHSLQJ�EDJ���7KH�FDPSV�KDYH�YHU\�FRPIRUWDEOH�
FRWV��WRZHOV�HWF� 
 
6XSSRUW�&UHZ��0RQJROLDQ�FXOWXUH� YHQHUDWHV�KRVSLWDOLW\�DQG� WKH�VXSSRUW� FUHZ� LV�QR�
H[FHSWLRQ�� 7KH\� DUH� ZRQGHUIXO�� +DUG-ZRUNLQJ�� IXQ� DQG� KLJKO\� DWWHQWLYH� IRONV�� <RX¶OO�
KDYH� D� JUHDW� WLPH� JHWWLQJ� WR� NQRZ� WKHP� DQG� WKH\� ZLOO� PDNH� \RXU� YLVLW� UHPDUNDEOH��
7KHUH�ZLOO�EH�ORFDO�QRPDGV��D�FRRN�DQG�D�OHDGHU�IURP�1RPDGLF�-RXUQH\V� 
� 
0HGLFLQHV�DQG�,QVXUDQFH��7KLV� WULS� LV� DQ� ³DW� \RXU�RZQ� ULVN´� DGYHQWXUH�� ,W� UHTXLUHV�
WKDW�JXHVWV�EH�LQ�SK\VLFDO�FRQGLWLRQ�UHTXLUHG�WR�SDUWLFLSDWH�LQ�D�ZKLWH-ZDWHU�UDIWLQJ�WULS��
:H�UHFRPPHQG�DOO�JXHVWV�WR�KDYH�PHGLFDO��LQFOXGLQJ�PHGLFDO�HYDFXDWLRQ�LQVXUDQFH��� 
 
.D\DNLQJ��,I�\RX�DUH�FRPIRUWDEOH�ZLWK�D�RZQ�LQIODWDEOH�ND\DN�VHOI�SDGGOH��OHW�XV�NQRZ�
DW�WKH�WLPH�RI�ERRNLQJ�� 
 
 
 
 
 
 
,QFOXGHV��8VH�RI�ERDWV�DQG�DVVRFLDWHG�JHDU��JXLGHV��JHU�FDPSV��Q��WHQWV��Q�DQG�ORFDO�
KRWHO� �Q�� IRRG�� GULQNV�� UHDVRQDEOH� DPRXQWV� RI� DOFRKROLF� EHYHUDJHV� �ZLQH�� EHHU�� DQG�
YRGND���RYHUODQG�WUDQVSRUW�DQG�GRPHVWLF�IOLJKWV�� 
 
([FOXGHV��,QWHUQDWLRQDO�DLUIDUH�DQG�JUDWXLWLHV��$FFRPPRGDWLRQV�LQ�8ODDQEDDWDU�� 
 
'$7(6������H[�8ODDQEDDWDU�� 
'DLO\����-XQH�-����6HSWHPEHU�� 

���������� 


